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U.S. Copper, Zinc Sales Surge / Outlook Much Improved, 
Antimony, Cadmium Prices Increase / Tin Markets Steady 


COPPER INDUSTRY OPTIMISTIC; PRICE FIRM 


There’s some selling optimism in the copper market for 
a change, and more than one observer has quietly fore- 
cast a raised price here. A swing of £5-6 upward in 
London might do the trick. Others are less certain. Talk 
of higher prices is premature, they feel, in light of the 
recent prolonged buying lull. 

Domestic reports for March were the best since June 
1959; and the past week held the pace, holidays notwith- 
standing. London has stayed up and merchant export 
activity as high as 2834-28%c has been indicated. Mer- 
chants have been reluctant to sell to domestic consum- 
ers at 29c. 

Thus far April orders have been heavy. They are ex- 
pected to exceed March industry sales of about 112,000 
tons. March fabricator statistics will be a key indication 
of industry health. 

COPPER — US. average 29c a lb delivered 


ANTIMONY PRICES MOVE UP SHARPLY 


Antimony — currently the “golden metal”— is in short 
supply as price increases in domestic and imported metal, 
oxide and concentrates attest. The rise has been sudden, 
developing in the last two weeks. 

A squeeze began with announcement by a large South 
African supplier of concentrates that it was sold out. 
Turkish supplies were also reported contracted for. Pres- 
sure switched to the Bolivian market. Improved demand 
led by Japanese premium bids and the unexplained ab- 
sence of Red Chinese ore and metal in Europe have 
extended the imbalance. 

With the 2%c boost in the price of U.K. metal on 
Saturday, imported metal prices here moved up about 
2c. The National Lead Co. effective April 3 raised its 
price 34%c to 324ec bulk Laredo. The company’s oxide 
price was increased a like amount to 30c a lb, carlots, 
on March 29. Ore prices (see p 5) are up sharply. 

Currently there isn’t much metal around for spot de- 
livery. Observers are uncertain as to the duration of the 
shortage. They see demand easing somewhat. 


ANTIMONY — 36%c N.Y.; 3242c Laredo 
HOLIDAY SLOWS CLIMBING TIN PRICES 


Due to the two-day holiday in London and Singapore, 
prices were virtually unchanged from last week’s clos- 


ing. New York gained %c and London £% to £82342. 
The LME contango narrowed to £3, while in New York, 
forward, prompt and spot prices continue at the same 
level. New York dealers expressed disappointment when 
the anticipated post-holiday business pickup failed to 
materialize. Malayan exports for the first half of March 
were 3,595 tons, unchanged from last month’s pace. 
TIN — 104.500c a Ib, N.Y. 


STRONG DEMAND FOR ZINC CONTINUES 


Zine sales rose this week for the third consecutive time, 
and were among the best in recent months. Prime West- 
ern for galvanizing led the way, but all grades showed 
improvement. As with copper, orders for April delivery 
have been high and are responsible for current industry 
optimism. The price is steady and for the first time in 
several weeks considered firmer than that of lead. 


ZINC — 11 loc a lb, East St. Louis 


LEAD SALES GOOD, OUTLOOK FAIR 


Lead has been moving at a fair pace, informants report. 
With the slack battery season in the offing, there are few 
indications of a pickup. Many U.S. observers see cutbacks 
and barter improving world conditions (see p 3), but are 
skeptical regarding the domestic situation. What, they 
ask, will help dent the rapidly building surplus here? 
Reports here have been good. Sales for the week were 
12,884 tons, up from 10,293 last time. March sales were 
about 47,500 tons, 3,000 tons higher than February. Prices 

are steady. 
LEAD — lica lb, N.Y. 


CADMIUM PRICES BOOSTED 10c; OUTPUT LESS 


U.S. sellers of cadmium balls, sticks and plates have 
raised the price 10c a lb to $1.60 for ton lots and $1.70 
for less-than-ton lots. 

Domestic producers have been able to liquidate stocks, 
owing to what has been described by one N.Y. expert 
as “a darn good export market.” Cadmium output varies 
with zinc output. As a consequence of zine production 
curtailments, the cadmium supply has been limited. Also, 
U.S. imports have declined in recent months. 

Demand by U.S. consumers has been steady at a near 
balance. A lesser supply rather than a buying surge has 
pushed prices forward. 

CADMIUM -— Ib, $1.60 ton lots; less, $1.70 





E&MJ Average Prices* Mar. '61 Silver, N. Y., per oz. .......... 91.375 Cadmium, Ib, del., ton lots 150.000 


Copper, domestic ref’y 28.600 London, per oz. .. 


Export ref'y 27.303 Sterling exchange 


Export c.if. Cont’l ports .... 28.248 Tin, N. Y., “Straits” 


LME, prompt (c) LME, prompt (c) 


LME, 3-months (c) 226.6 LME, 3-months (c) 
Lead, common, New York : Sold, per oz., US. .. 


ceceunesas 79.625d Small lots ... 160.000 


279.751 Cobalt. 97% grade $1.500 
103.443 Aluminum, unalloyed ingot 26.000 
Export swe 23.250 

£817.034 Magnesium ingot, average .. 35.250 
Nickel, (b) 74.000 


$35. 
Common, St. Louis ......... ; Quicksilver, N. Y., flask Bismuth, per Ib. ..... os $2.25 
LME, prompt (c) , i Antimony, N. Y., boxed (a) . ; *In cents unless otherwise specified 


LME, 3-months (c) 57. Bulk, f.o.b. Laredo 
Zinc, PW, E. St. Louis Boxed, f.o.b. Laredo 
PW, Del. (d) be . Foreign, 992%, Ib 
LME, prompt (c) 4 Palladium, per oz. .. 
LME, 3-months (c) ' Platinum, per oz. ... 


(a) Domestic, 5 tons or more but less than 
carload lot, boxed. (b) F.o.b. Port Colborne, 
including U.S. duty, and Crum Lynne, Pa. 
(c) Average of daily mean bid and ask quo- 
tations, per long ton, at morning session of 

$24.000 London Metal Exchange. (d) Delivered where 
freight from E. St. Louis exceeds 0.5c. (e) 2c 


seers sees $82.000 duty extra 








SPECIAL 
HIGH GRADE 


® 
99.99+% ELECTRIC 


A consistent favorite with the trade for zinc- 
base die casting alloys. Year in and year 
out many leading die casters use Anaconda 
Electric Zinc. Always available from 


Anaconda Sales Company 
25 Broadway, New York 4, N. Y. 














Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N. Y. 
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Montecatini To Build New Plant 
Using ‘“‘Iron from Pyrite’’ Process 

Milan (McGraw-Hill World News): 
Construction will begin this month on 
Montecatini’s new plant for the process- 
ing of pyrite into iron ore and sulphuric 
acid. 

The plant, to be located at Follonica 
on the Tuscan coast, is expected to go 
onstream in June 1962. Initially it will 
produce 170,000 metric tons of iron ore 
and 350,000 metric tons of highly con- 
centrated sulphuric acid. Pyrite for this 
original, patented process will be sup- 
plied by the nearby Niccioleta mine at 
the rate of 1,300 metric tons daily. 

The pyrite will be immersed in two 
big roasting furnaces so as to liberate, 
under the form of sulphur dioxide, the 
sulphur contained in it. 

The solid residues of impure ferro 
oxide will then be purified in special 
furnaces. The product thus obtained will 
have a very high iron content (an aver- 
age of about 65%), and will finally un- 
dergo an agglomeration process so as to 
render it more suitable for metallurgical 
uses 

From the sulphur dioxide, highly con- 
centrated sulphuric acid will be obtained 
The acid is to be partly utilized by Mon- 
tecatini’s plants and partly sold to third 
parties 

The heat generated in the pyrite roast- 
ing furnaces will be used to produce 
steam to feed a thermo-electric plant 
with a capacity of $000 kw. It will pro- 
duce 60-million kw yearly which will be 
used in the network of Montecatini 
mines situated in the district. 


COPPER * ZINC 

















BUYERS: ORES 
CONCENTRATES | 
SCRAP, RESIDUES 


FOR PHELPS DODGE 
PLANTS 
in Laurel Hill, L.I., N.Y. 
Douglas, Ariz. 
El Paso, Tex. 

FOR NATIONAL ZINC CO. 
(Subsidiary) 
Bartlesville, Okla: 


_ SELLERS: COPPER 

2 (Electrolytic) 
CADMIUM, MERCURY 
ZINC, BY-PRODUCTS 





INTERNATIONAL MINERALS 
AND METALS CORPORATION 


11 BROADWAY 
NEW YORK 4, N. Y. 











Study Group Agrees on Lead Output Cuts 





Reynolds Jamaica To Barter 
Bauxite For Farm Surplus 


Kingston, Jamaica (McGraw-Hill 
World News): An unusual barter deal 
has been formulated between Reynolds 
Jamaica Mines Ltd., a Reynolds Metals 
Co. subsidiary, and the U.S. Government 
for 600,000 tons of bauxite in exchange 
for surplus agricultural products. 

Walter Rice, Reynolds Jamaica presi- 
dent, said that his company would have 
to mine bauxite, ship it to the U.S. and 
put it in the Government stockpile. In 
return, Reynolds would receive such 
products as grain and tobacco, which 
the company would have to sell to re- 
ceive payment for its bauxite 

Rice added, “but for this contract there 
would have had to be a curtailment of 
the company’s extensive production in 
Jamaica. We will receive no cash what- 
soever from the U.S. Government for the 
bauxite and furthermore there may be 
some restriction by the Government on 
how and where the product may be sold 

. That is, the produce will be sold all 
over the world but it will be subject to 
the restrictions of the U.S. Department 
of Agriculture regulations.” 

A Kaiser Bauxite, Ltd. official, Donald 
Farquharson, said his company had re- 
ceived a similar contract. He said since 
early this year Kaiser has been working 
on a basic allotment of bauxite for deliv- 
ery, prior to July 1, of 400,000 long dry 
tons. 

Kaiser had been hoping for and antici- 
pating a further allotment for delivery 
prior to July 1, of an additional 200,000 
long dry tons, but has not yet heard 
officially of the hoped-for extra tonnage 
Farquharson said that in February Kai- 
ser had shipped nearly twice as much 
bauxite to the U.S. as in the previous 
year 
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January Magnesium Shipments 
Hold At December Levels 


Shipments of magnesium castings in 
January held at the December level as 
anticipated, Magnesium Assn. figures 
showed. All classes except die castings 
registered slight increases and that drop 
was not unexpected since the primary 
die casting market is automotive 

Permar°nt mold shipment of 116 tons 
continued the upward movement for the 
fourth consecutive month and topped 
December shipments of 103 tons by 14% 

Die casting shipments for January of 
only 258 tons mark a six-month low and 
this well may not be the low point for 
the new year unless there is an appre- 
ciable step up in new car assemblies. 

Bureau of Census figures released 
through the Magnesium Assn. in short 
tons: 

Jan Dec Jan 
1960 1960 1961 


Sand 396 351 367 
Perm. Mold 76 103 116 
Anodes 225 177 190 
Die 371 307 258 

Total 1,068 938 931 
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U.S. Barter Offer Hinges 
On Reduced Production 


Mexico City (McGraw-Hill World 
News): The International Group for the 
Study of Lead and Zinc (United Nations 
organization), after a nine-day meeting 
in Mexico City, agreed to a plan whereby 
the leading producers of lead in the 
world would cut production this year to 
an amount at least 2% below estimated 
demand or a figure 2% 
year’s production 

With demand expected to rise 3% this 
year, the total availability of lead was to 
be reduced substantially in stocks to “put 
lead stocks within manageable amounts,” 
an American delegate said. Zinc wasn't 
really discussed in this meeting because 


below last 


it is in relatively good shape compared 
with lead’s oversupply 

The meeting made another “gentle- 
man’s agreement” for specific production 
cuts in specific countries. Some countries 
agreed to reduce exports, the majority, 
however, agreed to reduce actual pro- 
duction in order to attack the basic prob- 
blem of stockpiles. With a predicted 
90,000-ton oversupply of lead this year, 
delegates estimated that agreements to 
cut production would take up to 50,000 
tons of lead off the market, forcing sellers 
into reducing stockpiles considerably 


US. Barter Proposal 

The U.S. also proposed a plan whereby 
it would barter its excess wheat and 
other agricultural products for lead 
stocks. But these stocks had to be in 
existence as of December 31 and the 
trading countries must agree to reduce 
1961 production below 1960 levels. The 
offer wil] be good unti] May 15. Australia 
was the first country to jump at the 
offer and the U.S. delegation feels that a 
deal with Australia of “considerable 
proportions” is in the offing. Canada also 
showed interest 

“If these barters go through,” one US 
delegate said, “lead availability will real- 
ly be cut down to almost normal work- 
ing levels.” The combination production 
cuts and the barter deal made many del- 
egates believe that this time the group 
really had something that would bring 
a strengthening to lead prices 

“We think there will be a fairly rapid 
firming up of lead prices now,” one dele- 
gate said, explaining that “if prices firm 
up too much and too fast, there are built- 
in safeguards for putting lead stocks on 
the market right away.” “Prices will 
certainly hold and perhaps inch up 
some,” one South American delegate 
said, adding that “there won't be any 
startling rises in prices, though.” 


Compliance Expected 

Most delegates polled in the meeting 
hall’s corridors felt that the emergency 
was so great that member countries (the 
majority at least) really would cut pro- 
duction as planned — although it was a 
moral agreement, not a legal one. The 
big question mark came from the Soviet 
Block countries. They came to the meet- 


Continued on p 10 
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Central African Aluminum 
Project Under Discussion 

Salisbury (McGraw-Hill World News): 
Preliminary negotiations are underway 
on a proposed $10-million aluminum 
smelting complex to be built in the 
Central African Federation by the Swiss 
firm, Aluminum Industrie A.G. Chippis. 

J. Holwegger, a director of the com- 
pany, and A. Wits, technical adviser, 
are in Salisbury handling the initial 
discussions with government represen- 
tatives. The Federation’s present bauxite 
production is not sufficient to support an 
enterprise of any size, although exten- 
sive improved deposits exist in Nyasa- 
land. 

Present negotiations involve the im- 
portation of bauxite from Guinea and 
would rely largely on a cheap power 
supply from the Kariba hydro-electric 
project on the Zambesi River. 

. 
Aluminum Foil Gains Majority 
Of Household Wrapping Market 

Retail sales of aluminum foil during 
1950 for the first time topped those of 
all other household wrapping products 
combined, according to an independent 
research study released by Reynolds 
Metals Co. 


The yearly sales total was approxi- 
mately $80-million, compared to only 
$4-million a decade ago when alumi- 
num foil accounted for less than 20% 
of the household wrap market. The mar- 
ket includes aluminum foil, wax paper 
and plastic film. 

The company advises that its prod- 
uct, Reynolds Wrap, leads its nearest 
competitor by a three to one margin. 
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ASM Issues New, Enlarged 
Edition of Metals Handbook 


The American Society For Metals has 
released a new edition of its Metals 
Handbook, containing 242 times as many 
pages on the selection and properties of 
metals as were contained in the 1948 
edition. 

New emphasis has been placed on re- 
lating metals information to engineering 
and production practices. Over 500 first- 
hand examples and comparisons are in- 
cluded in this, the first volume of a series 
that will ultimately cover all branches 
of metals engineering and metalworking. 
More than 1,300 metalworking specialists 
contributed to the new edition. 

Copies may be ordered by writing the 
American Society For Metals, Novelty, 
Ohio. The price of each edition is $30. 
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Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; (b) 
delivered; (c) f.o.b. N.Y.; (d) Dep. on size 


of lot; (e) dep. on grade; (nm) nom. 
ALUMINUM: Ib (b) eff. 8-1-60, ingot: 


542-46 boc 
ANTIMONY: 4/3-5 (3/30-31 as last wk.) 
boxed N.Y. (c) . 
bulk (a) ...32.5¢ boxed (a) .. ".33¢ 
imported, 10 ton lots, 99%, N.Y., duty not paid 


Apr. 5 
Apr. 3 Eff. 4-3-61 
Import duty is 2c a lb. For 994% metal add 
1-34c. For 99.6% metal add 34-Ic: 
BERYLLIUM: 97%, (a), Ib 
BISMUTH: jp, ton lots 
CADMIUM: Ib (b) Mar. 30-Apr. 5 
Ton lots, Eff. 4-3-61 
Less than ton lots .... 
CALCIUM: Ib, ton lots, ctehe, etc 
CHROMIUM: (b) lb of material, 
exo. 98.5%, (d)$1.15-1.19 
Elec. 99.8% (d)$1.15-1.19 
Vacuum melting 
COBALT: \b, (c), eff. 3-1-60 
500 Ib lots. .. .$1.50 100 Ib lots. .. .$1.52 
Less than 100 Ib lots. .$1.57 Fines. .$1.50 
COLUMBIUM: lb, 9912%,. (d) 
roundel. .. .$36 rough ingots.... 
GALLIUM: 4g, 1000 g lots 
GERMANIUM: ¢ 
1000-g lots, Ist red 
intrinsic 


29.5c (b) -30.15¢ (a) 
29.95¢ (b) -31.95c (a) 
10,000-g lots, Ist red... .28.15c(a)-29.5c(b) 
intrinsic 29.95c (b) -29.95c (a) 
INDIUM: tr oz. 99.97%, small lots... .$2.25 
Ingot, 100 to 10,000 oz. .......... $1.35-1.65 
IRIDIUM: tr oz 
LITHIUM: Ib 99.5% .... 
MAGNESIUM: Ib (a) 10,000 Ib lots, 
pig ingot, 99.8% 
notched ingot 
MANGANESE: 
bulk 


elec (a) frt. allowed E. of Miss., 99.9%. 
ton lots 
prem for hydrogen removed 
MERCURY: flask, min. lot 20, N.Y..... 
MOLYBDENUM: (a) eff. 8-56 
powder, carbon, red 
Hydrogen red 99.9% 
dep. on Fisher No., eff. 12-1-60 
NICKEL: Ib (a) duty included ... 
eff. 12-6-56 
dealers 
powder (a) 
sinter (nickel content) point of entry, 
eff. 7-14-58 
OSMIUM: oz (n) ; 
PALLADIUM: tr oz eff 1-18-60. . 
PLATINUM: tr oz .. 
average 
RHODIUM: 
RUTHENIUM: tr oz .... . .$55-60 
SELENIUM: Ib, Comm. grade powder .$6.50 
high purity re 
SILICON: Ib (a) eff. 6- 1-59 
98% max. .51-1.0% Fe, crushed...... 20.85¢ 
lump 
Hyper-pure: 


solar cell (4-1-57) 
SODIUM: 1b, carloads .. 
TANTALUM: per Ib (a) (e) powder $30-58.60 
$50.35-59.18 


TELLURIUM: Ib powder, 100-Ib lots. .$4 
THALLIUM: 1b, 25-Ib lots 
TITANIUM: ib (a) A-1 99.3% 

max. .15% Fe 

max. 3% Fe. eff. 8-1-59 
TUNGSTEN: Ib 98.8% (b) 

1000-ib lots 

Hydrogen red 99.99% 

dep. on Fisher No. eff. 9-19-60 
VANADIUM: Ib, 90% V 100 Ib lots. .$3.45 
ZIRCONIUM: ib (a) sponge, powder 

platelets: low hafnium 

comm. 
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Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit = stu; 
long ton unit = Itu. (a) c.i.f. U.S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 
(g) depending on grade, (i) import duty 
extra, (n) nominal, (t) term contracts. 


ANTIMONY ORE: stu of Sb, tump 
50-! $3.00-3 
% $4.00-4 
65% .. $4.30-4 
BERYLLIUM ORE: stu Beo, 
10-12% 
Dom. (c) — dep. on quan 
Imported (a), (t) 
Spot (a) nbinatewns 
CHROME ORE: it, dry basis, 
subject to penalties if guarantees 
are not met, f.o.b. cars, Atlantic 
ports 
Rhodesian: (t) 
48% CryOz, 3 to 1 friable. . (n)$35.75-36.25 
48% CryOs, 2.8 to 1 ratio. (n)$32-$33.50 
48% CryOQ;, no ratio (n)$27-$28 
South African (Transvaal) 
48% Cry.Qz, no ratio 
44% Cry Oz, no ratio 
Turkish (basis 48% 3 to 1) 
48% CreOs, 3 to 1 ratio, lump and 
concentrates enetotis (n) $36-$38 
46% Cr ,O3, 3 to 1 ratio, lump and 
concentrates . (n)$33.50-$34 
Pakistan (Baluchistan) 
48% CrvOz, 3 to 1 ratio ‘ ; (n) 


COBALT OR free market 
10% .. ve (n) 60c 
11% . n4edes .. (nm) 
ee a6e6es ‘ (n) 
COLUMBITE ORE: ib pentox- 
ide, 65% CbheOs5 and TasO; (a) 
Ratio 10:1 tn RE $1.18-$1.25 
Ratio 84:1 $1.05-$1 


IRON ORE: it, lower lake ports, 
Lake Superior ore 1959 
Bessemer 
Mesabi 51'2°%% Fe became . $11.60 
Old Range ie $11.85 
Non-Bessemer 
Mesabi 51'2% Fe : coe ll .4§ 
Old Range . budenenaces -++-$11.70 
Eastern ores, itu, delivered, foun- 
diy and basic, 56-62% ..... ee (n) 
Swedish (t) (a) 60-68% stu (g)......(m) 
Brazilian (b) 6842% gross ton, 1-1-60 
premium for low P, contracts... ...$11.25 
Spot . , ia nati 
Smaller seilers 


MANGANESE ORE: 
Mn 46-48 
Ind. Fe 10, P.15, Al+-Si 13. 
S. Af. Fe 9, P.05, Al+-Si 13. 
Mn 48-50, Braz. Fe 5, P.1, 
Al+Si 7, As 2 : 
MOLYBDENUM ORE: tb cont 
Mo.: 95% MoSe (b): (eff. 1.1.58) 
Climax, cost of container extra 
Molybdic trioxide MoOs, bags (b) 
cans ‘ , ‘ ; 


$46-$48 
. . -$34-$34.50 
. -$32-$33 


(n)$25.50-$27 
. (n) $19.75-$20.50 


. -$11-11.25 


(a) (i) itu 


. (n) 87e-90c 
‘n)87c-90c 


(n)9le 


TITANIUM ORE: Iimenite, gross 
tons TiO», 59'2% f.o.b. cars, At- 
lantic ports Sdes at ....$23-$26 
54% f.0.b. cars italia $21-$21.50 
Rutile, 94% st, for del. within 
12 mos . 


$80 
TUNGSTEN ORE: stu WO; 65% (a) 


basis foreign ore, (i), nearby arrival 
Wolfram $15.50-15.75 
Scheelite $15.50-15.75 
Low moly scheelite, higher 

U.S. scheelite, stu. (c) 

London, itu, WOs good ore 
Wolfram 


VANADIUM ORE: 
(ec) 
Domestic 


ZIRCON ORE: 
Atlantic 
65% ZrO- . ee ; $50 
Domestic 66%, st, (b) 
Jacksonville 
Stark, Fla 


$22-24 
120s-125s 


Ib V2O;5 cont 


(sand) It, (a) 


no quote 
$47.25 








Cables: LIOGO, NEW YORK 








E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


Telephone: WHitehall 3-5852 

















Rolled Metals, Etc. 


BRASS: Cents Ib (base prices) 
29c base Sheet Wire 


Yellow Brass ....... 48.10 48.39 
Best quality brass .. 49.43 49.72 
Red brass 80% ...... 50.65 50.94 
Red Brass 85% ...... 51.54 51.83 
Com’! bronze 90% . 52.98 53.27 
Gilding metal ... 53.89 54.18 


Eff 


COPPER: 1p, f.0.b. mill, eff. 1/17/61 
Sheet, over 24” .. 
Rolls, 24” & under 
Wire, bare, carloads 


54.13¢ 
53.4lc 
34.35c 


LEAD SHEETS: ip, full rolled 161¢c 


MONEL: Ib, base prices 


Cold-rolled shee: 
Cold-rolled strip 
Rods, hot-rolled 


NICKEL: Ib, base prices 


Sheet, cold-rolled 
Rods, hot-rolled ... 


NICKEL SILVER: jb 
Sheets, 10% 
18% 


Wire, Rods, 10% 


PHOSPHOR BRONZE: ip 
Sheet, 5% Sn... 
Wire, Rods, 5% 
10% 


ZINC: Ib, base prices, carloads, f.o.b 
Sheet 
Ribbon 
Plates 
Eff. Jan. 14, 1960 


ZINC DIE CASTING ALLOY: jp, 
carloads, del. eff. 1-10-61 
No. 3 ' - 


No. 5 
eo 


Metallic Compounds 


COPPER SULPHATE: tb. carloads, f.o.b 
crystals or diamond, eff. 1-17-61 
Per 100 Ib . $12.00 
ANTIMONY TRIOXIDE: 
f.o.b., eff. 3-21-60 
Carloads 26'2c 
Less 


Ib, 50-Ib bags, 


ARSENIOUS TRIOXIDE: 

Ib, refined, white, 99% 
Carloads, N.Y. docks, barrels 
F.o.b. Laredo, barrels 
Laredo bulk 

Crude 
Tacoma, barrels 
Laredo bulk 
Tacoma bulk 











Cable: Samrak 





MANGANESE - ZIRCON - RUTILE- CHROME 
CONCENTRATES 
Raw or Milled to Your Specifications 


FRANK SAMUEL & COMPANY 


Two Penn Center Plaza 
Philadelphia 2, Pa. 


A division of Howe Sound Company 


Phone: LO 4-6150 
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Ye ELECTROLYTIC == ye_FIRE RETORT 


Special High Grade High Grade « Intermediate 


: Continuous Galvanizing 
High Grade Line Grades 
Continuous Galvanizing Brass Special + Select 

Line Grades Prime Western 


1515 PAUL BROWN BUILDING, ST. LOU'S I, MISSOURL 
DISTRIBUTORS FOR: AMERICAN ZINC, LEAD ANO SMELTING COMPANY — 
COLUMBUS, OHIO » CHICAGO - ST. LOUIS » NEW YORK 

RGH 

















PHELPS DODGE CORPORATION 


PHELPS DODGE REFINING CORPORATION 
300 PARK AVENUE, NEW YORK 22, N. Y. 





COPPER 


P * D— ELECTROLYTIC—LNS 
P DM FIRE REFINED 





COPPER SULPHATE — NICKEL SULPHATE 
SELENIUM — TELLURIUM — PRECIOUS METALS 





Buyers Of 
BULLION, ORES, CONCENTRATES, MATTE, BLISTER 
SCRAP METALS, and RESIDUES 























Personals 


Herbert Spencer Cohen, vice president 
of American Metal Climax Inc., died on 
March 27 at the age of 59. He had been 
recuperating from a recent operation. 
Mr. Cohen had acted as chief financial 
officer of Amax since 1957. He was a 
director of United States Metals Refin- 
ing Co. and various other Amax sub- 
sidiaries. 

Robert G. Rhett has been named gen- 
eral purchasing agent of Kennecott Cop- 
per Corp., replacing L. W. Shelton, who 
is retiring after 34 years with Kennecott. 
Rhett has been with the company since 
March, 1960. 

John H. Klas has been appointed pub- 
lic relations director of Utah Copper 
Div., Kennecott Copper Corp. He pre- 
viously served as executive director of 
Utah Petroleum Council. 

Joseph R. Sternberg, Consolidated 
Hide & Metal Co., was elected president 
of NASMI’s Metal Dealers Div. and Ben 
Kaufman, H. Kramer & Co., was named 
president of the Secondary Metal Insti- 
tute. 

Mahlon E. Wood has been appointed 
market development engineer for the 
American Zinc Institute. His functions 
will include technical and educational 
activities related to the expansion of 
existing markets and the development 
of new uses for zinc in all forms. For the 
past four years, Wood was assistant auto- 
motive market manager for Reynolds 
Metals Co. 

Forest M. Palmer was appointed man- 
ager of sales development of Aluminium 
Ltd. Sales, Inc. He will direct the pro- 
gram to expand U.S. and Latin Ameri- 
can markets for the company’s aluminum 
products. Palmer has been director of 
technical assistance for Aluminium Ltd. 
Sales since 1955. 

Edward O. Carlton has been appointed 
sales representative for American Pot- 
ash & Chemical Corp., and will service 
southern Illinois, Missouri, northern 
Oklahoma, eastern Kansas, Nebraska, 
South Dakota and southwestern Iowa. 
Prior to joining American Potash, Carl- 
ton was with Swift & Co. 


Vanadium Corp. Upheld 
In Anti-Trust Appeal 


The U.S. Court of Appeals for the 
ninth circuit has unanimously affirmed 
a jury verdict exonerating Vanadium 
Corp. of America and other defendants 
in actions alleging anti-trust law viola- 
tions in the vanadium industry. The ver- 
dict affirmed was rendered originally in 
1958 in a California U.S. district court, 
in a treble damage action brought by 
Continental Ore Co. 

This action marks the second phase of 
a long series of anti-trust actions ex- 
tending back more than 12 years. The 
first phase was brought to a close in 
1957 when the company was acquitted 
in a criminal action brought by the US. 
Government. Appeals from three ad- 
verse judgments rendered in 1959 are 
currently pending before the U.S. Court 
of Appeals for the tenth circuit. 
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Metals use by U.S. industry in March, 
according to the E&MJ index, adjusted 
for seasonal variation, is estimated at 
101% of the 1957 average, one point 





above the revised figure for February 
and the January final. The eam esti- 
mate of industrial production for March 





U.S. Slab Zinc Consumption 


(U.S. Bureau of Mines, short tons) 


Dec Jan 
1960 1961 
11,322 12,901 
31,609 2,265 
54.163 3,428 
8,325 . 510 
26,588 2,008 
39,198 2,820 
355,399 23,932 


1960 
195,516 


Galvanizers 
Sheet, strip 
Wire, wire rope 
Tube, pipe 
Fittings 
Job galvanizing 
Other 

Total 


Brass Mill 


Sheet, strip, 
plate 

Rod, wire 

Tube 

Castings, billets 

Copper-base 
ingots 

Other Cu-base 
products 571 


Total . 97,298 


45,544 
. 29,822 
8,518 
3,814 


9,030 


Die Casters: 
Die castings 
Stamping dies, 
alloy rod 
Slush, sand 
castings 


Total 


315,019 
3,538 


3,057 
321,614 


. 35,921 
. 15,495 


Rolling mills . 
Oxide plants 
Other . 13,697 


Total reported . .839,425 
Est. unreported .. 


Grand Total ....861,125 
SHG -«+++» 370,944 
HG. 70,803 
Intermediate . 10,436 
Brass Special 90,758 

1,990 
PW 288,062 
Remelt §,432 


Total . 839,425 61,783 


Vitro Minerals To Produce 
Beryllium Oxide This Year 

Salt Lake City (McGraw-Hill World 
News): Vitro Minerals Co. has an- 
nounced that it will enter production of 
beryllium oxide at Salt Lake City dur- 
ing 1961. 

Company president, Eugene Hotchkiss, 
said that the oxide will be produced at 
the plant of its affiliate, Vitro Chemical 
Co. Vitro Chemical has been actively 
conducting research on the processing 
of beryllium ores developed in Utah's 
Topaz mountain district. 

No estimates on the amount of pro- 
duction were given. 


LME 
Prompt 


38 
36 
34 
32 
30 
28 
26 
24 
22 


20 





1955 ~—=«1956 


is 103. This is one point above the pre- 
liminary February mark and the final 
January figure of 102% of the 1957 
base 





Japanese Investigating 
Rhodesian Nickel Deposits 

Salisbury (McGraw-Hill World News) 
Japanese smelting companies have re-~- 
newed their interest in large nickel de- 
posits in the Bindura area of Southern 
Rhodesia 

A party representing a consortium of 
Japanese mining interests has been in 
Salisbury for a woek discussing the ex- 
ploration of the deposits which were 
proved in 1959. Anglovaal Rhodesian Ex- 
ploration, which owns the deposits, says 
further discussions with the Japanese 
will be held in Johannesburg 


96 


Monthly averages. EaMs weighted averages are computed from actual reports of sales 
to E&MJ — normally 140,000 to 17,000 tons per month. LME prices are the average of 
the mean of the bid and asked; they refer to long tons. The two scales are equal at an 
exchange rate of $2.89 per £. £320 is 40c a Jb, etc. Data through March 1961 
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DIVISION OF MINERALS & CHEMICALS PHILIPP CORPORATION 
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E&MJ QUOTATIONS 


COPPER ELECTROLYTIC 
Domestic Export Europe 
Refinery Refinery c.if. 





Daily Prices of Metals 


LEAD 
New York St. Louis 
(a) 


ZINC (b)——- 
Delivered East 
St. Louis 


ALUMINUM 
Unalloyed Ingot 99.5% 
US.dest. Export 


TIN 
Straits 
New York 





28.600 27.275 28.220 
28.600 27.350 28.295 
28.600 28.175 29.120 
28.600 27.350 28.295 
28.600 27.425 28.370 


12.000 
12.000 
12.000 
12.000 
12.000 


11.000 
11,000 
11.000 
11.000 
11.000 


10.800 
10.800 
10.800 
10.800 
10.800 


11.500 
11.500 
11.500 
11.500 
11.500 


104.625 
Holiday 
104.625 
104.625 
104.500 


26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 
26.000 23.250 





Averages 28.600 27.515 28.460 
Calendar Wk. Avgs. 
Mar. 28.600 

27-31 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. Delivery costs vary with the destination 
The above prices are net prices at the refineries; 
the average shipment cost is deducted in order to 
arrive at a refinery price. Beginning Jan. 2, 1957, 
the average differential between delivered and f.0.b 
prices is taken as 0.400c per Ib 


COPPER quotations, foreign or export. reflect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b 


27.250 28.195 


Note: The daily quotations for copper, 


lead and zinc are weighted averages of 


11.000 10.800 12.000 


11.000 10.800 12.000 


(a) Prime Western Zinc sold on delivered basis at centers where freight from East St 


refinery equivalent, Atlantic seaboard. On fas 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation 


COPPER. Europe, cif., is the export refinery 
quotation with the addition of the lighterage figure 
0.125c, and freight to main Continental ports, 
0.82c 


COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality 
Discounts on cathodes 0.125c to 0.15c¢ per pound 


ZINC quotations refiect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums .. . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected ©0.10c; Grass Special 0.25c; 


sales 


11.500 


11.500 


reported to E&aMJ; 


26.000 23.250 104.594 


26.000 23.250 104.281 


Louis exceeds one-half cent a pound 
intermediate 0.5c. High Grade and Special High 
Grade sold on a delivered basis command «4 pre- 
mium of 4.33¢ and 41.S¢ per ib respectively over the 
Prime Western East St. Louis price, effective July 1 
1960 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined metal sold 
to domestic consumers. The differentia! on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis 
Corroding grade commands a premium over com- 
mon lead of 10 points 


ALUMINUM quotations refer to unalloyed ingot 
99.5% in cents per pound. The U.S. price is de- 
livered to buyers’ plant; it includes sales by Cana- 
dian producers. The export price is the price at 
which U.S. primary producers sell c.if. (delivered) 
foreign ports. The quotations are weighted aver- 
ages with the weights determined by the relative 
of the producers. Premiums are charged 
w higher grades See p 4 


apacity 


f above 99.5 


weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of ihe daily quotations 





Silver, Gold, and Sterling Exchange 


Mar.- 
Apr. 


Silver 
London 


Sterling 


N.Y. Exchange 


The daily silver quotation reported by Handy & 

in cents and fractions of a cent per troy 
is the price paid by Handy 
settlement for silver contained in unrefined sil 
verbearing materials submitted to them 


Harman 
ounce 


London 
Gold (a) 





91.375 
91.375 
91.375 
91.375 
91.375 


79.625d 
Holiday 
Holiday 
79.625d 
79.625d 


279.7080 
279.7180 
279.8600 
279.8600 
279.8820 


fining. It is 


250s104ed 
Holiday 
Holiday 
250s9d 
250s 84d 


quirements. and it is usually 


ounce, 1000 fine 





91.375 
Calendar Wk. Avgs. 
Mar. 


27-31 


279.806 


91.375 


6. 1939 


London silver quotations are in pence per troy T 


ounce, basis .999 fine 
London gold quotations are 
basis 1000 fine 


(a) Open - 
24 Sterling, in cents 


Market 


determined on the basis of offers of 
bar silver .999 fine as made to Handy & Harman 
for nearby delivery at New York by regular sup 
pliers in quantities sufficient to meet 
one 
below the price at which such offers are made 

The Treasury's purchase price of newly mined 
domestic silver was established at 90.5c 
effective on July 
an amendment to the Silver Purchase Act of July 


per 


noon buying rate for cable 
transfers as certified by the Federal Reserve Bank 
of New York, for customs purposes 


Aluminum Alloys 
Secondary 
Mar. 30-Apr. 5 

Tons Price/ib 

No. 13 61 23.79¢ 

No. 43 29 24.05¢ 

No. 360 5 24.25¢ 

No. 380 

y mined 1% Zn 546 22.6lc 

1, 1946, under 2% Zn No Quote 

3% Zn 410 21.5lc 


secondary aluminum alloy 
prices are weighted average 
prices calculated from reports by 
secondary aluminum producers 
of the prices and quantities of 
their sales 


& Harman in 


for re- 


daily re 


quarter cent 


The 


troy ounce 





= —COPPER 


Mar 
Apr 


Cash 
Asked 


30 
31 
3 

4 225% 225% 

S$ 226 226% 
Prices are for the official a.m 
zinc 98% and tin min. 99.75% 





London Metal Exchange 


— L 





Current 


Current 
Month 
Asked 


3 Mo Month 
Bid Asked Bid Asked 


65% 66% 66's 83% 83% 

Holiday _— ——- 
— Holiday 
67% 84 


67% 84% 


84% 
84 


66% 67% 


83% 


83% 
84 
session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97% 


3 Mo 
Bid Asked 


83 
84 


84% 823 824 826 827 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month 
Ago 


Net Change 
Year Ago 


Year 
Ago 





Steel Rate (% of capacity in operation) 
Steel Ingot Production, thousands of tons 


Automobile Production (cars and trucks) 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily avg., in thousands (c) 
Federal Reserve Index of Industrial Production (b) .... 
gr&mJ Index of Nonferrous Metal Prices (e) (f) 

All Commodities. Bureau of Labor Statistics (e) 


(d)56.0 

(d) 1,632 
(d) 130,014 
14,291 
$65,891 

(d) 103 Mar. 

115.4 Mar. 

(d) 119.7 Mar. 


(a) 55.0 
(a)1,611 
(a) 117,916 
14,295 
62,780 


54.0 
1,573 
128,570 
14,226 
67,409 
102 

115.2 

1200 


91.1 
2,597 
186,579 


35.1 
965 
14,062 +229 
65,311 + $580 
109 6 

1259 10.5 

120.0 3 


(a) Revised. (b) Base (100), 1957. (c) From Eng. News-Record. (d) Preliminary. (e) Base (100) 1947-49. (f) Weights 1922-24 
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Study Group Action 


(Continued from p 3) 


ing but didn’t divulge any of their coun- 
tries’ production or export figures. It 
was hoped that Russia, Bulgaria, Poland 
and other Communist Block producers 
wouldn't ship more lead into the west 
this year. Delegates from Russia and the 
other Socialist countries present claimed 
that they were in accord with the pro- 
duction cut plan and would not go 
against the spirit of the meeting. Yugo- 
slavia has agreed to cut its production. 
Countries agreeing to various forms of 
cuts (some in metal, some in concen- 
trates, some in mine production) were: 
U.S., Mexico, Canada (already an- 
nounced), Australia, Peru, Sweden, 
Yugoslavia and the European Economic 
Community countries. 

Mexico had been campaigning for a 
world commodity agreement among gov- 
ernments such as sugar and tin have. 
But this never came off. The group 
agreed to study the commodity agree- 
ment possibility for the next meeting in 
September. 

A “Sword of Damocles” seemed to be 
hanging over the group, one delegate 
said, claiming that this time “we've 
gotten hard agreements to major pro- 
duction cuts both from governments and 
companies.” This is in contrast with the 
“leaky” agreement made last year in 
Geneva for s2me export restriction 
which was not seriously adhered to by 
all members. 

. 


Tubular Service Named 
Harvey Aluminum Distributor 


Tubular Service Corp. and its Astell- 
Tubular Service Div. have been ap- 
pointed distributors by Harvey Alumi- 
num, adding stocks of extruded and 
drawn aluminum tubing, pipe and hol- 


low bar to their line of tubular products. 

Tubular Service, with headquarters at 
Springdale, Pa., has branch warehouses 
at Birmingham, Kansas City, Denver, 
and Salt Lake City in addition to the 
Astell Div.’s North Bergen, N.J. location. 


Barter Contracts Increase 
in Last Quarter Of 1960 


Barter contracts valued at $24.4-mil- 
lion were negotiated by the Commodity 
Credit Corp. in the fourth quarter of 
1960, a drop of almost $11-million from 
the same quarter of 1959, but a gain of 
over $9-million from the third quarter 
of last year, according to data released 
by the U.S. Department of Agriculture. 

Barter contracts provide for the ex- 
change of CCC-owned agricultural com- 
modities for strategic and other mate- 
rials, on an equivalent-value basis. 

Materials delivered to CCC by con- 
tractors in the Oct.-Dec. 1960 period 
had a value of $40.5-million compared 
with $38.5-million in the preceding 
quarter and $52.4-million in the last 
quarter of the preceding year. As of 
Dec. 31, 1960, strategic materials ac- 
quired through barter and held in CCC 
inventory pending transfer to the stock- 
piles were valued at $85.9-million. 

CCC is currently in a position to con- 
sider barter offers for antimony amosite 
asbestos, bauxite (refractory and Suri- 
nam types), beryl (hand cobbed), bis- 
muth, cadmium, celestite, chromite 
(metallurgical and refractory grades), 
corundum, mica (muscovite block and 
film), palladium, thorium nitrate and 
tin. 

Crocidolite asbestos, Jamaican type 
bauxite, fluorspar, battery grade man- 
ganese, phlogopite mica and platinum 
have been removed from the list because 
present authorizations for these mate- 
rials have been fully utilized. 
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UNITED STATES 





SMELTING REFINING and MINING CO. 


Sales Office: 62 WILLIAM STREET, NEW YORK 5, N. Y. 


GOLD 

ZINC 

CADMIUM 
BISMUTH 

SILVER 

LEAD 

ANTIMONIAL LEAD 











Israel Copper Shipment 
Headed For Far East 


Tel-Aviv (McGraw-Hill World News): 
Some 1,500 tons of cement copper (80% 
copper content) have recently been 
shipped from Eilath, Israel, to an un- 
specified Far Eastern country, thought 
to be Japan. This is the largest single 
quantity exported so far by the gov- 
ernment-owned Timna copper mines. 

This follows another recent shipment 
of about 1,200 tons, dispatched from the 
same port. These shipments are part of a 
contract which provides that 50% of the 
Timna output will be sold to this un- 
specified country over the next two 
years. 

The Timna installations have lately 
reached a yearly output rate of about 
6,500 tons of copper. According to plans, 
by 1964 the mines should produce about 
14,000 tpy. 

e 


ABMS World Lead Data 


Refined Lead 
U.S. (a) (c) 
1960 
mo. av Jan Feb 
34,604 45,609 45,159 
45,801 42,177 43,480 
198,822 207,733 220,231 


Ref. Prod 
Ref. del. (b) 
Stocks, end 


Outside U.S. (a) (c) 
100,100 104,295 

Ref. del. (b) 81,525 87,341 87,162 

Stocks, end 182,454 193,945 188,934 


(a) Includes lead content of antimonial lead 
(b) Excludes deliveries to U.S. Government 
stockpile. Changes in stocks do reflect ship- 
ments to stockpile 

(c) Data from American Bureau of Metal 
Statistics. Refer only to primary refineries 
but include lead produced by them from 
scrap. Primary refineries in the U.S., Canada 
Australia, France, French North Africa, West 
Germany, Mexico and Peru report. Some 
material originating outside these countries 
but refined in them is included 


Ref. Prod 92,970 


U.S. Stocks 


Jan Feb 
Refined 207,733 220,231 
Base Bullion 
At smelters (a) 3,65 2,511 1,093 
At refinery (b) 55,2 48,099 41,387 
Raw material 
(c) 86,237 87,321 87,047 
Total 343,933 345,664 349,758 
(a) and in transit. (b) and in process of 
refining. (c) at smelter 





U.S. Primary Smelter Receipts 
1960 
mo. av Jan Feb 
Primary 
Imported 13,500 14,514 12,397 
U.S. origin 22,863 24,748 23,947 
Scrap 1,607 399 372 
Total 37,970 39,661 36,716 
U.S. Lead Consumption (a) 
1960 1960 1961 
mo. av Dec Jan 
28,934 28,993 31,288 
4,986 4,551 4,217 


Battery 
Cable covering 
Other met 
products 
Total met 
products 
Pigments 
Tetraethy! 
Other 2,602 2.058 2,308 
Total 83,521 75,190 81,658 
(a) Data from U.S. Bureau of Mines. Sec- 
ondary lead is included. Excludes an amount, 
estimated by USBM at 2-3%, not reported to 
USBM 


25,170 21,332 23,680 





59,091 
8,177 
13,652 


54,876 
7,048 
11,208 


59,185 
6,796 
13,369 
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WASHINGTON REPORT 





A HOUSE LABOR SUBCOMMITTEE is planning an in- 


vestigation of the impact of imports on U.S. production 
and employment. Copper, lead and zinc are expected to 
be considered in the study. 


The new subcommittee will be top-heavy with long- 
time critics of import competition with U.S. industries. 
Rep. John H. Dent (D-Pa.) will head the subcommittee. 
Other members will include Rep. Cleveland M. Bailey 
D-W.Va.), a vigorous opponent of free trade legislation, 
and Rep. Carroll D. Kearns (R-Pa.). 


The House group is expected to concentrate heavily 
on imports which members think are harmful to home- 
district industries. This probably will mean a sharp look 
at residual fuel oil imports, for example, which are op- 
posed to coal interests; and at imports of steel. 


But early indications are that the subcommittee will 
also take at least a broad look at other areas—including 
metals—and hear testimony on these imports. 


Preliminary staff work has been started for the sub- 
committee under the direction of Stanley D. Metzger, a 
trade consultant to the State Department. 


Hearings probably will be held this summer, although 
no definite dates have been set. The hearings are ex- 
pected to provide some of the groundwork for a sharp 
fight in Congress next year when the reciprocal trade 
agreements act comes up for renewal. 


THE INTERIOR DEPARTMENT plans to add six mineral 


commodities to a list eligible for exploration assistance 
from the Department’s Office Of Minerals Exploration. 


New additionals proposed are gold, silver, iron ore, 
bismuth, sulphur, and tellurium. 


Interior officials said the move is designed to strength- 
en domestic mining of the minerals. In a parallel action, 
the Department plans to increase from 50% to 75% its 
maximum payments of exploration costs for critical min- 
eral commodities—including asbestos, be:yllium, chro- 
mite, and mica. 


Secretary of Interior, Stewart Udall, said the changes 
are being made in line with President Kennedy's special 
message on natural resources, which called for stimu- 
lated exploration and development of domestic minerals. 


Government officials think the revisions should be 
helpful to small mine operators, many of whom have 
asked for an expanded exploration program during this 
year’s economic turndown 


The changes are expected to be adopted officially some 
time around May 1, after comments on the proposed 
revisions. 


Commodities which, under the planned new rules, 
would be eligible for 75% 
bauxite, beryllium, chromite, columbiun\, corondum, in- 
dustrial diamonds, crucible flake graphite, strategic ky- 
anite, manganese, mercury, strategic mikca, nickel, plat- 


payment include: asbestos, 


inum group metals, piezoelectric quartz crystal, block 
steatite talc, tantalum and tin 





producers of: 


Antimonial Lead Fluorspar 
Antimony 
Antimony Oxide Gold 
Arsenic Indium 
Asbestos Lead 
Bismuth Lead, Test 
Cadmium Litharge, C. P. 
Cadmium Oxide 
Cadmium Sulfide Nickel Salts 


Copper 


Germanium Concentrates 


Molybdenum Concentrates 


Selenium 


Silver 


Sulfur Dioxide, Liquid 


Sulfuric Acid 
Tellurium 
Thallium 
Thallium Sulfate 
Zinc 

Zinc Dust 


Zinc Sulfate 


‘ 
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A Custom Smelter Copper Price 
March 30-April 5 


The following prices are computed by 
m&MM from data on flat price and aver - 
age price sales reported by the American 
Smelting & Refining Co. They refer to 
electrolytic copper in standard shapes. 


Delivered consumers’ plants .. . .28.750c 
F.o.b. refinery 


They are for sales in the U.S. market 
and are adjusted to the nearest %c. A 
%c deduction for selling commission 
has been made. 

March avg. same as weekly above. 
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Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended April 1, 1961, 
was 7.85c (U.S. per lb, f.o.b. refinery 
Monterrey, Mexico). 


Smelters’ Copper Scrap Prices 
Custom smelters’ buying prices for 
scrap, carload lots, refinery: 


No. 1 copper and wire, 2542c; No. 2 
heavy copper, 23%4c; light copper, 2144c; 
refinery brass, 22‘c. 
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Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per Ib. 
No. 1 copper wire 2214—23 
Heavy copper & wire, mixed 2042—21% 
Light copper 1812-19 
No. 1 composition 18—181 
Composition turnings 1642—17 
Light brass 11—11'2 
Yellow brass turnings, mix 10%—-11 
Heavy yellow brass, mixed 11—11% 
Auto radiators, unsweated 13%2—14 
Brass pipe, cut ... 14—15 
Rod brass turnings, No. 1 14-1414 
Rod ends, brass 13—13% 
New soft brass clips 14-14% 
Cast aluminum, mixed .... 9-9lo 
Aluminum crankcases 814-9 
Aluminum clips, new soft. . 11—11% 
Sheet aluminum, old clean 814-9 
Aluminum turnings, clean 440-5 
Zinc die cast, mixed 2-2 
Zinc die cast, new 214-3 

214-3 
New zinc clips 512-6 
Soft or hard lead . 7—7%% 
Battery plates . 214-3 
Babbitt mixed 912-10 
Linotype or stereotype .... 8-812 
Electrotype . ‘ ° 744-3 


GSA to Offer Celestite 


The General Services Administration 
has asked Congress to approve the dis- 
posal of 28,816 tons of Spanish and Mexi- 
can celestite from the national stock- 
pile. The material is below current Gov- 
ernment specifications, but its disposal 
will require the express approval of the 
Congress. 

GSA’s disposal plan covers an initial 
sale of between 9,000 and 12,500 tons 
with later sales to be based on the evalu- 
ation of the results of the first. Mixture 
of lots by origin will also give any po- 
tential purchaser the opportunity to up- 
grade the material by blending. 


Tri-State Concentrates 
Joplin, April 4, 1961 


(a) Blende 
Prime coarse, 60%zinc 
Flotation, 60% zinc 
(a) Effective Jan. 16, 1961 
Galena 
Coarse and flotation, 80% lead 


A Custom Processor Germanium 
Dioxide Price Mar. 28-Apr. 3 


The following prices of germanium 
dioxide are reported by American Metal 
Climax Inc. They are based on flat price 
and average price sales of the dioxide 
and the metal. 


Delivered U.S. consumers 
F.o.b. Carteret, NJ. 


They are per kilo (2.2046 lb) of GEOs 
for standard electronic grade and are 
based on sales in the U.S. and other 
markets for shipment from the Carteret 
refinery. A deduction of $8.50 per kilo 
for selling expenses has been made. 

March avg. same as weekly above. 


Brass and Bronze ingot 

85-5-5-5 (No. 115) 29%4c; 80-10-10 
(No. 305) 33%2c; 88-10-2 (No. 215) 38c; 
Yellow (No. 405) 25¢ and upward; 
Manganese bronze (No. 420) 2734c. 


E&MJ Chart Available 


Extra copies of the r&mJ metal price 
chart, which was included as an insert 
in the March 2 issue of M&M™M, are avail- 
able for the asking. Prices of major 
metals from 1900 on are charted on ene 
side and listed on the other. Please 
write: E&MJ METAL AND MINERAL MARKETS, 
330 W 42 St. N.Y. 36, N.Y., att: Miss Tota. 


Ferroalloys 


(a) carload lots; (b) delivered; (c) lump, 
bulk; (d) f.o.b. shipping point; (n) nominal) 


FERROCHROMIUM: ip con- 
tained Cr; (a) (b) (c) cont. U.S. 

High carbon (4-9% C, 65-70% Cr) 
(Cr) 

Low carbon (0.10% C, 65-71% Cr) 
eff. Jan. 25, 1961 

Special (0.25% C, 68-73% Cr) eff. 
Jan. 25, 1961 

Charge chrome 

Refined chrome 58-65%... 


FERROCOLUMBIUM: ip con- 
tained Cb; ton lots, lump (2 in.) 
packed; (b) cont. U.S.— (50-60% 
Cb. max 0.40% C, max 8% Si) 


FERRUOMANGANESE: ip 
(a), (c), (d) (74-76% Mn) 

Standard, eff. 1-19-60 

Medium Carbon- Ib contained Mn; 
(a), (c), f.o.b. U.S. — (80-85% 
Mn, 144-142% C) 

Low carbon-basis as for Med., Car- 
bon- (85-90% Mn, Max, 0.07% C).... 


FERROMOLYBDENUM:}p Mo; 
lots 5000 Ib or more, (d) (58-64% 
Mo) powdered, packed 
Other sizes, packed 

Calcium Molybdate (CaO Mo0O3) 
lump, packed 


FERROPHOSPHORUS: per 
gross ton; (a), (c), (max 6 in.); 
(d) (equivalent to Tenn.) 
(23-26% P) 
plus $5 per 1% above or below 

24%. 


FERROSILICON: ib contained 
Si; (a), (c), (d) (50% Si) 


FERROTITANIUM: iow carbon 
— lb contained Ti; ton or more 
lots, lump (4% in.), packed, 
f.o.b. dest. NE U.S — (40% Ti, 
max 0.10% C) 

(25% Ti, max 0.10% C) 

Medium Carbon — net ton; (a), 
lump, packed; f.o.b. dest. NE 
U.S. — (17 to 21% Ti, 3-5% C) 

High carbon — basis as for Med. 
carbon — (15 to 19% Ti, 6 to 8% C).. 


FERROTUNGSTEN: jb contain- 
ed W; lets of 5,000 Ib or more, 
lump (1% in.), packed; f.o.b. dest. 
cont. U.S. — (70-80% W) (n) 


FERROVANADIUM: ip vy; (a), 
var. sizes, packed; f.o.b. U.S. — 
(50-55% V) 
open hearth 
crucible 
high speed : 


SILICOMANGANESE: tp: (a). 
(ce), (d). 
(1.5% C max 18-20% Si) .. 
(2% C max 15-174% Si) 
(3% C max 12-1414% Si) 


SPIEGELEISEN: per gross ton; 

(a), (c) f.0.b. Palmerton, Pa., Pittsburgh 
3% max Si, 16-19% Mn .. 
% max Si, 19-21% Mn 
3% max Si, 21-23% Mn . 
Eff. on orders of Jan. 22, 1960 


.. . -$102.50-105 





N.Y. Commodity Exchange 
LEAD 
ay 
Asked Bid 
30 28.55 28.60 28.48 28.50 56 10.35 10.40 10.45 10.50 11.15 


COPPER 
Mar May July M 
Apr Bid Asked Bid Asked Cc Bid 











July : July 
Asked Bid Bid Asked 


11.20 11.25 





11 — 
3 28.56 28.58 28.50 28.52 16 10.40 1 10.51 10.54 11.1 
4 28.75 28.77 28.71 28.71 166 10.40 10.50 10.51 10.60 11.1 
28.80 28.80 28.71 28.74 49 10.40 10.50 10.51 10.60 11.1 

Tin trading suspended 








Holiday 
0.50 11.25 11.3 
11.25 11.3 
11.22 11 


Closing quotations on the N.Y. Commodity Exchange in cents per Ib. C is number of contracts traded for the seven months of the year for which the 
Exchange accepts trading. Each contract is for 25 tons. Where bid and asked prices are the same, closing quotation was one at which transactions occurred. 
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